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Joan C. MacDonald

Vice President — Portfolio Management

PSEG Resources

Joan C. MacDonald was elected vice president — portfolio management of PSEG Resources
(Resources), in April 1996. Her principal duties include due diligence and analysis of
investment opportunities and portfolio management.

Ms. MacDonald began employment with Public Service Electric and Gas Company (PSE&G) in
1986 as a staff auditor in the internal audit department, where she earned her certified internal
auditor designation. She joined Resources in 1988 and had served in numerous capacities until
her election as vice president and treasurer in 1996. Prior to her employment with PSE&G she
was employed by First Fidelity Bank Corporation and The Commaodities Exchange.

Ms. MacDonald is a certified public accountant. She received a Bachelor of Science degree in

economics and accounting from Cook College and a Master’s of Business Administration degree
with a concentration in finance from Rutgers University.
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