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Stuart J. Black

Vice President — Internal Auditing Services

PSEG Services Corporation

Stuart J. Black was elected vice president — internal auditing services for PSEG Services Corporation,
in January 2005. He previously served as director — internal audit services. Mr. Black is responsible
for providing independent and objective assurance, and internal control advisory services to PSEG and
its subsidiaries. These services are designed to evaluate and improve the effectiveness of the
company’s risk management, control and governance processes. With the recent enactment of the
Sarbanes-Oxley Act, he also is charged with assisting management in complying with the law’s
Section 404, which involves internal controls for financial reporting.

Mr. Black came to PSEG in March 2002. Previously he was employed at Honeywell International
(1995-2002), a diversified manufacturing conglomerate, in a number of positions - the most recent of
which was controller of the global business services unit. Prior to that he was a senior manager at
KPMG (1984-1995), a major public accounting firm.

Mr. Black has a Bachelor of Arts degree in business administration from Rutgers University and is a
certified public accountant in New Jersey.
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